& n newspaper in ll_‘mh that

i pasures up & nearly to your
w;::;:ll requirements as The Trib-
'g:ef Isn’t it big and newsv! Isn’t
_jt lively enou

gh? You admire its
Americanism,

* 1s ther

don't vouf

1

he Salt Lalke Tribune.

That piecs of real estate of yours,
don’t you think it is likely that you
ean sell it quicker at a big figure
if Amoricans keep on making & city
of Salt Lake, than if they ﬁuo out
and the church crowd again geta
controlf
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SCHURCH 10 FIGHT
 F0R 07, PLUMER

Officials of Republican Head-
quarters Declare Open Organ-
ization Will Be Made,

PRACTICAL FUSION T0
MAKE CHURCH VICTORY

Jesperate Fusion Scheme and
Morris Declaration Figure
in the Sifuation.

‘Within five davs the Mormon chureh
8 to bo actively and openly arraved
g the side of Dir. €. G. Plummer, Re-
gblican c¢andidate for Mavor, if the
tement of an nficer of the city eom
leg, whose political and echureh con-
jections are such that he onght
know, is true.
" This a]ignmnm of the chureh forces
I to be in the of ‘‘non

jsan "' eommittecs of five each in the
wards of the city, who nre to as
e charge of the details of arganiza

10

form

Vo

BATTLE WAS WON
BY GENERAL DRUDE

Saved Col. De Frelay's Column
From Aunihilation by
the Moors.

oot fefrfpfefelelol

dee

TRIBESMEN COULD NOT
WITHSTAND ATTACK |

Followers of Sultan Taught
Needed Lesson by French
Commander.

CASA BLANCA, Oct
arrival of General Drude with reinforce-
ments  alone D# Fretay's
reconnoltering eolumn from annihilation
near Taddert The troops, which were
sent out to search for the body of a
Frenchman named Kuntzer, who  had
wandered from the eamp and was mur-
daved, consisted of a detachment of cav-
alry, two companies of Infantry, and
gection of rapld fire guns
arrlving at Alvar=z,
Mogcrish soldlers was scen on top of a
mound. Colonel Da Fratay orfdered a

33 —The timely

saved Colonel

a
On
slxts

battery

A group of

“throngh lentenan The arrange-
t means the ntter sacrifice of Rioh-
P. Morris, chureh  Domoeratic |
mndidate for Mayor, if the programme |
tated is true.
aws, showing
pouncement that Heold Smaot to
At the Hepublican smolker
Nednesday night, and in the fact that
ie betting publie has declined to malke
jdds until the roport of chureh TR
for Plumnier is It was

is the

1s

the wind,

settled
3 Tuesday night that Smoot wounld
eak, ‘‘if possible,’" and, as he was in
It Lake, and it “‘was possible’* tp
him, the arnouncement is tuken
i gurealy afficial.
L This 15 what the officer of Lhe churih
fepublican commiitee said: ' Within
i¥e¢ dnys the Mormon choreh will be |
jpenly supporting the candidaey of Dr.
mer. It may not be that a pro- |
geiamenta will bhe sent from the |
Hive house, hat, nevertholess, the
fireh  will' be aetively and openly
ligned with the Republican canse, This
been determined, and the wark of
irganization 1s alvenady in progress,
Committees in Each Ward.
Iy ench ward a committee of five
ill.be solectod by the ehurch anthorn
fies. This committes will include both
lepitblicans and Democrats and  all
jthers who are opposed playing |
peligions intolerunce and maliee in the
plitical gnme, These commitiees will |
lioose lieutenants, who will take charge
PE Begrepated distriots, and before olee- |
gons day every Marmon will be ap-
jealed to to defrud his right of con
jeirnee,
% "You may sny this is recognition of
B church question in polities by m.-|
fipreh, but my answer is thot this is
BRNE time, the crucinl moment, swhen the
gehiurch must recognize the chureh ques.
gon.  With the American parfy in
gpower, with its platform and its candi
Btes appesling to religions prejudice
suppert, with the so.called Demao
18 & mern organi on to thwart the
il of a minority of the voters (for
# majority is agninst the American
¥), with the Demoeratie eandidate
enly gaving he prefers the election of
American eandidate to the election
Dr, Plummer (snd we are not taking
8 word of The Tribune for that), why, |
B the name of God. should the chureh
@nd inanely watching the progress of
eampaign and permit a triumph
_e: the right of constience of its peo-

A
¥

Mormon Against Gentile,
*This organization of ohureh mens
s will‘appeal to the Mormon voters |
oly on the ground that the Geptile
Fer 18 arraved agdinst them on the
Btion of Mormon nnd Gentile: that
& church is being brought into petiy
15 being abused, and  that
of the Mormans ngainst |
€ Lwo parties i only sorving the pur-
g of upbuilding religious prejudice
d Gentile hostility, That being the
8¢, What is the Mormon to dof He
heen attacked, and he must chogse
“the hes.g weapon of defense, That
@ieapon is certainly not the Demoeratic
Y, for it is fighting both the Re.
lican and American partics, snd haos
ined a fair offer of fusion to aid in
ftroying the American party power.
e natural woeapon of the Mormon will
the Republiean party, which has
ered to eliminate all chiurel questions,
which has gone more than half way
vard doing it
The Furion Programme,
B ““We have put unprejudiced Demo-
gERts on our ticket in every ward as an
er to eliminate this chureh question,
it the Domoernte have repudintad
Hon, and stand opposed to o united
lont against tho party that thrives on
imons nntagonisn. Ite  ecandidato
B8 stuted that he prefors the election
the American candidate if ho cannot
elected, and bas thus declared for
gie cnemy of the ehurel gs aguinst n
¥ that offors Lo administer affairs
thout prejudice
H40n those grounds the appeal will
@ made Lo the Mormon voters, Fusion
opular with the rank and file of
@6 church nnd of both partics, but wos
pdden undorfoot by the Demacratic
i It was the gulv hope of
ting ebureh and eivie strife, but
rejected.  The Republicans have
Il out this olive branch constantly
Are 16 A position to receive the nl.
E?Iul bneking of the church

Fooling Gentile Demoerats,
is stutement 1s lorgely
1 :f[re oris that ha
guring the pust three davs, The
oot *“ Moyth”* :L:ul'_- the nl.nh—rlm:n;l ]li;}
rd P. Morris that he preferred the
etion of Brauvsford the subijeet of a
ot page howl Monday morning, and
e Preéience of Smoot, llowc-ﬁ nnd
{' in Balt Lake City Tuesduy was
©n to mean that the time had come
frive the fusion scheme through.
That the Demoerats repudinted fusion
due to the wholesomo fear o

Continued on Page Two.

4 verifien
ve beon in cireu

| Into the thick of the Moors,

| ranks came

| 856; profit and loss, $1t

squed of Algerian cavslry to give chaso
and n Lot pursult was kept up for about
three miles, when suddenly the hills -
vond  we SEETE Lo swarming with
hargemen. The Alesrinn troops realizing
that they had fallen into a trap, retired
slowly
Colonel F
advance fo

re g

stay, when he reached MMI

pocupled o positlon with
the Infantry and spahls (o resecve heblind
the walls of Marabout tambs, deploving
i force of chassgemrs o Afrique and Al-
gerian irregulnrs to the northenst The
Moors, who were constantiy being  rein-
forced, then began a clrcling movement
with the object of turning the Freneh
position. but were momentarily checked
by the sustalned Nre of the Infantry ¢
o hadl of bullets from the rapid-fire
Neverthseless the sltuntion was
eritical Fully 0 white-c h
wartlors threatoned to overwhelm C
De Fretay's column, when
who arrived upon the 2 jeh flank un- |
percelved with two companies of Infantry,
two batterles of (ield guns, and another |
gactlon of rapid fire gun artiflery. openad |
on the enemy with all his guna The |
Moors were taken completaly by surprise,
and, takinge advantaze of the confusion
Into which the natlves wera Jhrown
General . Druade  guickly massed  and
launched his cavalry Into a furious charge
resulting in
floarce hand-to-hand Aghting, the French
troapersd and Algerian Irreguliors sabering
the snemy right and left

The Moors were uniable
the (mpotuosity of the
and fled.

The French losses,
tafned during the

r

|
to withstand
atiack and broks |

whirh were all =u=-
chargs, are Captain |
Thier, killad while Ileading hils egquadron; |
Jardy, a private, who was wounded and
earried by his frantie horse Into the thick
of the enemy. By ‘whom he ®as decapl-
taled and horribly mutilnted, and another
priviate who was kijled in the hand-to-
hoand fightlig COver sixty Moors were It
dend on thie Neld, the malority belog killed

addition to the officer and twa men

and nins wounded, the French lost
nineteen horses  killed a&nd seventeen
wounded

HELENA TELEGRAPHERS
DECLARE STRIKE OFF

HELENA, Mant.,
Ing of the local
this ity tonight
declured off and ter
Manager Taviar of
for thelr oid positlons, Forly n walked
out In this clty when the strike was first
Inaugurated annd the first b'eak In the
eaveral days ago, when one
the strikers askeld for reinstatament
the St. Paul office

the action the
local unlon here | have the' affsct of
brenking the hackbona of Lhe strika
throughout the Northwest, as Helenn
Ing o blg relay polnt, Is one of the most
important offlices west of Chicugo

Manager Tayvior hell that
tomorrow night practically every
tor wihao guit the rvice af the W
Union here will ask for reinstatement

Superintendent Hawk of the Powstal !
Telegraph company, who 15 here from
Salt Lake, tonlght sald that Helena had
held out better than any clty In the
Unfted States and that the calling of
of the strlke Nere would undoubtedls
have groat Influence on the locgl unlons
in other cltjes, |

INCREASED LIABILITIES
OF NORTHERN PACIFIC

Speclal to The Tribune

BOSTON, 0Qet. 22.—Tha Northarn
clfic's general balunce sheet for the
ending June 20 shows o Lotnl of $538 445,.-
00 assets, {neluding the following items

Sinking fund, $1,618 399, sccuritles, two
ftems, one of §1 406,774 and the other of
$109114.310: cosh In banks. $11,568,005,
treasuey mecuritiss, £16,433,708

The HUabillties secount uncing  in-
cludes Mortgage debit, $281 581,500, ln-
debtedness (o other paniesa, §12.785,-

9, T07. The cash

in banks Is decreused $10.078 848 for the
yeur, while the morigage debit shows an
Increnss of $079,400 Fayrolls, ete is
$4.568.190. and pront los2 murplus is
$24.658, 788

WILL BE NO STRIKE OF .
R10 GRANDE OPERATORS |

DENVER, Colo., Oct. 22.—There will
he no etrike of t legraph operators on tho
Denver £ Rio Grande rallroad on nccount
of the discharge of Wire Chlef R, H,
Skeggs, of Grand Junction |

a moet-
union Iin
rroally
kel

the

e

and wns sent to

It Ie belleved f

he-

B

Pn-
Year

L)

and

L. A. Tanquury, deputy
the Cirdar of the Raliway Lers
who s In Salt Lake in cape of o strike
||m'»-l\'f--| n telegram In night, bul did
not give out any Information, other than
Lo may he thought the matter would bs
settled without & strike, but could say
nothing definite

preeldent

of
Felesr i

BRAVE STAGE DRIVER
BEATEN BY ROBBERS

HELENA, Mont, Oct  22—A speclal
| from Lewlstown says thnt the Mussel-
ghell stage wis held up by two robbers,
but that the driver, named Launceford, |

UL Up much n Heht with ons of the rob-
vors that the mevond man wis obliged o
leave the horses' hoads to sasslzt his com-
rade In crime. While the Nght was In
Progress the tenm ran away, Lhus pers= |
mitting the mailg and otber matier o
cscupe the hands of the robbors The
driver wus mpbbhed and brutally beaten. A
Dowde 4 ln purealt '

et

:hﬁ.’pi nt Franklin and Eddy streets, dur-

| what was supposed to be a fatal wound.
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| TAFT HARD AT WORK, NEWLY DISCOVERED (COMET
DESPITE INTENSE HEAT | INTERESTING ASTRONOMERS

MANILA, Oct. 22 —Secrotary Taft snd BERRKELEY, Cal., Oct. 22 —Univer-
ed a day of hard work In the transactlan | Bity nstronnmers interested in the
Grearioia Im‘r-En'--=:- \‘-"|'fl an impottant r"';';" new comet discovered by an astronomer
Fit Praglident O=Emeénn, o e . g T
i dds ALl I named M lish, of Wisconsin. Professor
Phillppine agsembly. They discussed the 2 g
attitude of the asgambly, which tha sec- Leuschner, head of the department of
retary sald was satsfactory, expressing | astromomy of the University of Cah
Its mratifeation that its tendency is not | fornia, with a corps of as=istanie, has
radieal  Durlng the day. the secretary | hoen figuring tha orbit of the new hon-
attended a sesslon of the Phlllppine com- \r‘!lh'_hrn'h' Announcement is made to-
| misstoners, the governor-generil belng | day that the new comet 15 rapudly ap-
present, al which a hearing was given Lo | proaching the enrth. There is no dan

gor, however, that it will strike this

repressntalives of  yallrond contractors,
who are dlesatlsfiod with the strict audlt- | plgnet, as its nearest approaches will
be more than 35,000,000 miles

Ing of thelr accounts.
T—:mu:l'r:n'.' night, Szacretary Taft wil! go
'AMERICANS DISPOSING
OF COPPER IN LONDON

to Sublg bay on an inspection tour, re-
turning here on Thuradoy., The heat is
Speacinl to' The Tribune
BOSTON, Oct. 22 —American copper

Intense
INDICT HUNDREDS
1wwors are disposing of some of tholr

WILL
production through the London

TO ENFORCE SUNDAY REST |
il exchange, selling standard warmnts

KANSAS CITY., Oect, 22 —Between
seven hundred and_ eight hundred in- -y St :
: 'l : z hat market agalnst Iveries of el«
dictments w;ll, it 18 ex‘pf’n}u'l, bo re- trolytie from America The low price
turned by the grand jury this week for | (yus far recorded ‘e Is 12860
violation of the liaw apainst working eing the 2 for most
on Sunday. past

PLAL LA, .
oty

IR

T

et

SURVIVES SIX WOUNDS:;
xS .

DIES FROM SEVENTH
SAN TFRANCISCO, Cal., Oct. 22
William A. Forgey, professional strike
breaker and survivoer of half dozen
serious wounds reeeived in riols in
part of the United States, died
vesterday at the Bt. Franeis hospital,
where he had been taken, the vietim
of an necidental discharge of his own
revolver, which sent the seventh bullet
into his hady,

Forgey wag recently shot through the

nroe
a
ference

EVery

fight with
recovered

n a4 running
thizers, hut

nnipn
snpedily

sympa
from

Suaturday he took his revolver from his
pocket and, in removing the eartridges,
necidentally  pulled the trigger  The
bullet entered his abdomen, ranged up
and was removed from ﬁ:.a lnft
arm pit.

Earl Has Enough.
EDINBURG, Oct. 22 —The Earl of Rass-
I¥n announced today that he will not
proceed with his appenl against the dee
cren of divorce granted to the Countess,
who formerly was Miss Anna Robinson of
Minneapolls. The appasl wis dismissed

WHY THE AMERICAN PARTY SHOULD WIN

(REASON NO. 20

There has not been a step taken by the Americans since they secured control of Salt Lake that has not been op-
posed by the Salt Lake Herald. It has known that the city never prospered more in a similar period than it has
under American control. It has known that the extension of public improvements was never made with greater
intelligence and a more certain regard for the future of the city than during the past twenty months. Tt knows
that thore is every evidence on every hand of an honest expenditure of the public funds; that competent officials
are directing this expenditure, and that the city is getting full value,

It howls, lies, misrepresents, misinterprets. It has been so patently unfair and unsecrupulous as to bring onto its
head the severest criticism of some of its heretofore best friends.

When Mayor Thompson recommended to the CUouncil the increase of the pay of teamsters from 84 to 84560 a day,
for & man and team, and the increase of the pay of the day laborers of the city from 82 to $2.25 a day, the
Herald denounced the act as an evidence of the unbusiness-like administration of the city, and abused Mayor
Thompson like a pick-pocket.

When the Council, acting on the precedence of yearz and with the greatest Justification, appropriated $100 to
aid the Grand Army of the Republic prepare for a suitable observance of Decoration day, the Herald denounced this
a8 unwarranted extravagance.

It howled about muddy streets that were the heritage of the Morris and other church administrations, and
printed pictures of these thoroughfares, with the effect of influencing outside capital against the city, and when the
Americans swiltly took steps to pave these thoroughfares, the Herald howled that the city was being bankrupted!

This policy was indorsed by the News and by the organ of Reed Smoot, which is supported by the church and by
churchmen almost exclusively, They echood the Herald's denunciations,

The Herald has besen the most rabid knocker of Bnlt Lake the city has ever had, It is never satisfiod with
anything that it does nobt originate. It has no policy that it wiil cling to long enough to secure a substantial fol-
lowing., It has within its reach the possibility of great good, but its course against Salt Lake during the past two
years has been so viclous that if it were to attempt such a thing in any other progressive city not a friend of the
city would support it for a day.

Imagine a Denver or a Los Angeles or a Beattle paper misrepresenting either of these cities as the Herald and
the church newspapers have Salt Lake, Would the people submit to it for a moment?

Fair criticism of a political party {s within the rights of any newspaper, But when a newspaper stoops to such
things as the Heyald, the News or the Smoot *‘Mouth’' are doing to discredit the American administration at the
expense of the city, it is time that every business man, every real estate owner, every working man in the city should
lay aside personal prejudices for a time and administer a deserved rebule,

The Amorican administration is fighting for the futnre of this city. It is doing its best to push the city into
the class it ought to have been in for twenty-five years. It has had a sufficiently hard task without being compelled
to submit to the unfair abuse of the opposition press,

We believe the people are satisfied that the present administration is doing a greater work for Salt Lake than
anyone ever expected could bLe done in se brief a time. We believe the peoplo know that there i{s much to show for
all the mouey that |s being expended. We believe the party will be indorsed at the polls. But The Tribune protests
against these newspapers declaring that the city is belng bankrupted, or that the tax rate is excessive, or that there
is the slightest taint of graft in any department., Buch things are calculated to do harm abroad. Here the peaople
know better. The stranger does not

If the church crowd, aided by the Herald, secures control of the eity nmext month, it will be the sorriest day
for Balt Lake in her entire history, To prevent this every real friend of the city should register next Tuesday and
vote the American ticket straight the Tuesday following,

Ropudiate the knockers and keep the good work going.

1£3¢. the latter
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ANTI-TRUST LAW
15 T00 SEVERE

Such Is Opinion of Nicholas
Murray Butler, Head of Civie
Federation.

Ll
4

“TRUST CONFEREN('
IS OPENED IN (HICAGO

Believes the Time Has Come
When Sherman Aet Should
Be Amended.

CHICAGOD, Oet, 22 —The "“trust con-

of the National Civie Federa
tion, which is for several
davs, upened 100
delegates  were present, reproscuating
forty-two states and approximately
eighty different organizations of a mer
cantile, civie and munieipal character,
That the Sherman anti-trust law com
mits the nation te a poliey which 12 too
extreme and that the time may have
eome when the act should be amended
in a way to relieve some of the limita-
f1ions upon business aclivity which the
ant amposes was sugpested by Presi
dent Nicholas Morray Butler, of Colum-
bia nniversity, in an address weleom-
| ing the delegates to the convention
He ssid that the purpose of sueh an
amendment wonld not be so mueh to
relieve the corporations as the people
themselves. He suggested that it might
thus i“n possible for Lhe people to se
cure for themselves the bencfits which
come  from cooperative activity,
manifested  in ecorporations and by
agreements between corparations, with
oMt 1p any way lesgening the protéection
wlhich all desire agninst the evils which
have followed upen the ereation of
great eorporations and wpon agreements
hetween them in restraint of trade, He
said jn part:
Issues of Importance.
behulf the Natlenal Civie
It Is my ngreedble duty to ex-
o 4 eling to the delegutes
r ted to conztitute this
conferengs i llave hefore us o rare
apportunity for the free and falr inter-
change of views, and for the conslderate
|r1|“1f|j9-,»=||'|n of some of the questions that
are now, and for some time past have
| been, uppermost in tha public mind It
|15 by bodles such as ihis, rep senting

o ¢omnlinye

here toxdav,  About

On

of

the volunitary assembling of hundreds of
|Intu‘r‘:mn1 cltizens, that public
itsell is formed.

| Wa are hera ta try to shed lght
| 2oma of the mnst
political problems
not expect
vy m

upon
difficult economle and
O our time We do
to #olve them. bt I= not
hope (hat we may eantrib-
EOmMn toward thelr solution. One
of the most bensficont rosults of the de-
velopment of the Nlneteenth qentury was
the rapid growth of the
Instriument for carrving o
L Experience has s
| nowsver, that we have nat hee
successful as yet In adjusting ouy
trution. and our jegal
which the
corporations

pulilie
theory Lo
multiplication
has brought
been, In far
alllance be-
o Wio SOURNT governs
leges the corporations

gerve and thore who us gov-
ernmental offlcers were In position to |
fluence
bt

nnd growth of
et Not only has thers
many cnRes;, a sinister
hose W have

for

M=
the granting of such privieges
carparitlons themselves, alt <_|-J;,'II-II|-':
creatures of the state, have seemed to be
In rome wave beyond the power of the
state to control and outside the roach
of fts nuthorley Particularly fs this trye
of those most Important hodies which
are Known as publle service Corpoif-
tlons It will hordly be denled that the
wer which called the corporntlon Into
EXIgionce nust, In gelf-defenge and (n
order to sustaln an equitable relatlon Lo
to every cltizen, so supervise and con-
iral the operations of the public service
corporition that the Iatter shall not in-
fringe @lther on the powers of the sta
st=elfl or on the riglits and Just privi-
leges of wny Individual cltizen
Size Not a Criterion,

My own opinlon, which runs counter to
that of many others to whom wa
pound  to listéen with res) is
nothing Is necessarllv to

corporition because of It sl

wract of A poration does
nd upon its sl

not
the prin-

| alonomic

but upon
ciples and pollet winleh
monagement Corporations
huve no moral gualitles: (t is corparate
officers and mnnagers wha are
bad, honest or dishonest, as the case muy
be. The problem of creating and dovelop-
ing x publle service corparation thut el
serves the public Is slmply the problem,
nlways and everywhere esent In our
life. of securing for p ing  of trust
und power men who are not only Inteltis
gent, but upright, who are not only ef-
flelent, but honost It 'Is not combinn-
tlon and co-operation that are to he
d and antagonlzed, but only mo-
nopoly and dserhimination
Froblemsa of grave Importance. not
legal but politfeal In the highest
Aarlse when we atlempl to fix the
wavs and means by whleh the govern-
ment shall control and supervise publlc
sorvice corporatione ur constitullonal
limitations, our polltfeal traditions and
past porty differences, and the complex
stricture of our whnla Eovarnmental
sestem with  fts state  and  natioaal
Hgencles, maks the problem of govern-
mental control of corporations nn  wex-
tremely difficnlt one There are thaso
who think they see shart a meth-
nds  of npllshir the Ired enl
but my dletion 18 that ue o thae
. ¢ people. we  s=hall
W these In-
ut ona sitroke or hy
=325, but step by step
*neriments. and that
difffeulties  will |
1 or clroumyented
wn proposes 0
e basis on |
our happiness
ire that wo &
nat to disturh that
hich clvilged mnt
nnd upon which res:is
tha whala CTIOTMOuE structure of onur
credit syetem Testeny thoat, and thers |
will nat many public service or otlier
corporations left to regulate for some
timo 10 coma
Usnrpation of Power.
all know how much feellng and |
furt feeling, lhas been aroused In |
Tyuited States by eorporate mleman- |
1t 18 difficult to spenk iIn
» too strong of the usurpations
w nnd the Jarcentos of funds
whithh  have been committeed by oo
pornte offleers But let ue not loss our
heunds s are face to face with eco-
nomic comnditions that are new, and with
abuses that, though manifald,

actuate =
themsaives

fesfonfte ol sfesfostasfeo]e

menEe
|

¥
ne

el

L BT

s doploul T

after

a few
huve to he
Abave all
wreck the
which aur pr
rest, wWo must
speak and =0 o
fulth or conflilune
bas In hise fellows

e

Wa
what
the T

Continued on Page Ten,
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(NICRERBUCKER C0,
CLOSES TS D00AS

Second Largest Trust Company
in New York City Succumbs
to Run.

HAS DEPOSITS OF
ABOUT $60,000,000

Mayer & Co.. New York Brok-
ers, Fail With Liabilities
of $6,000,000.

B e

NEW YORK, Oct. 23 —Saoe.
retary Cortelyou made the fol
lowing statement shortly before
1 o’'clock this morning:

‘41 repeat what T said befora
leaving Washington this aftor-
noon, if for no other reason than
to emphasize the attitude of tie
Trensury Departmient, it will use
1ts facilities {o assist in every
proper way legitunate business
interests, and 1ts action will he
prompt and thorough.

_““The pational banks of Neow
York City nre in an exception
ally strong condition. The gen-
oral situation here seems to be
well in hand, and i& being looked
after by many strove and infly-
entinl men, sueh as those whous
recent action  in the Clearing
Hopse received emphatic publie
approval. The movement for
similar concert of action among
the trust companies, shonld have
a helpful and farreaching effeet,
I shall spend today, Wednesday,
at tho Subtreasury. ' j
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NEW YORK,

et 22 —(redit,
under-the-surface  foundation of all
business, trembled for a time today
and befors confidence had heen restored
New York's second largest finaneia] in-
stitution had emptiod its eash vaults
nnder the pressure of the biggest ruh
experiencad here In a  generation; 3
| stoek exchange firm had failed Tfor
§5000.000; Wall street’s principal se
eurities’ had settled from &3 to S8 a
share; call money had rizen to 70 por
cent, and local hankere, united to stem
the tide of distrust, had heen foread ta
appeal for relief to the Secretary of the
Treasury at Washington, '
Worst of Scare Ovor.

All this was in the face of veassnring

stntoments hy aotng state sunerin-
t thzt  the zsuspeeted

WaS . declarations by
mt bankera that there was ne
bazis for alarm, and assurances
from Washingion that Seeretary Cortel-
vou woild not hesitate to net prompt
¥ in any situation where legitimate
husiness was threntened Now that the
first seare 18 over, and the worst of the
future disconnted, it iz belioved that
the local banking affairs will soon re-
adjinst themselves

d v of the Treasnry Cortelvon

1 New York from Washington at
30 o'elock. He was met at Jersey
City by  THamilten Fish., Assistant
ITnited Statos Treasarer, and the two
wore in earnest conversation during the
ferey trip to Now York. Upon reaching
this citv they went at once to the IHotel
| Manhattan, where several bankers were
later presented to the Socratary.
14,444 Per Minute,

The Knickerboslker Trust compapy,
the storm 1 today, paid out e¢nsh
to depositors at the rate of Si4.444 a
minute for throe hours todav, and then
closed its doors. The directors had, ns
they thought, fully prepared for a run,
and caused to be announeced in today’s
wpers that 28,000,000 in cash was on
and to meet all eventoalities. At 9:30
o'elpek a fow depositors withdrew their
arconnts, and in &0 hour hundreds wers
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